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In Light of Financial Turmoil, Congress Must

Be Called Upon to Protect Consumers:
National Association of Personal Financial Advisors (NAPFA)

issues challenge to Congress and regulators to address consumer protection
ARLINGTON HEIGHTS, IL (October 14, 2008) – The National Association of Personal Financial Advisors (NAPFA), the country’s leading professional organization of Fee-Only financial advisors, released the following statement today as a result of continued financial chaos:

Americans are seeing the results of gaps in financial services regulations.  Even more important, Main Street has been adversely affected by the greed of the leaders of Wall Street firms, as they ignored their fundamental obligations to their own companies and the soundness of our financial system.  Greater and greater risks were assumed and ignored, in pursuit of greater and greater profits.

In the weeks and months ahead, Congress and the state regulatory agencies will be re-examining the regulation of the financial services industry.  We believe that individual investors deserve trusted personal financial advisors to assist them through the ups and downs of the capital markets.  Only by embracing a mandated fiduciary standard of conduct for all financial planners will the American consumer receive truly objective, trusted advice which is in their best interests at all times.  Our fellow citizens deserve nothing less.

NAPFA is calling on all consumers to have their voices heard by members of Congress as reforms are needed to ensure they are protected.  To help, NAPFA has developed a form letter consumers can download at www.NAPFA.org.  A link is also provided to help people identify their representative.
NAPFA has more than 2,000 members across the country who can be accessed for interviews on virtually any financial planning topic.  For more information on NAPFA or to distribute a media request, please contact Benjamin Lewis at 301-963-7555 or benjamin.lewis@perceptiononline.com.

About The national Association of Personal Financial Advisors (NAPFA)

Since 1983, The National Association of Personal Financial Advisors (NAPFA) has provided Fee-Only financial planners across the country with some of the strictest guidelines possible for professional competency, comprehensive financial planning, and Fee-Only compensation. With more than 2,000 members across the country, NAPFA is the leading professional association in the United States dedicated to the advancement of Fee-Only comprehensive financial planning. 

For more information on NAPFA, please visit www.NAPFA.org.
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